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Coming soon, the new add-on feature will produce editable CAD drawings direct from Matterport digital twins, reducing design and
documentation time

SUNNYVALE, Calif, Nov. 07, 2023 (GLOBE NEWSWIRE) -- Matterport, Inc. (Nasdaq: MTTR), announced in advance of Autodesk University, a new
CAD file add-on that will enable the simple creation of CAD files directly from Matterport digital twins to speed up design workflows using Matterport.

Nearly 70% of rework in the construction industry is caused by design changes, errors, or omissions, making documentation a critical part of any new

project to verify construction is being performed to standards and according to design.1

Most design processes begin with Computer-Aided Design (CAD) drawings, however accurate drawings are often time-consuming and difficult to
produce, requiring professionals specially trained in surveying and modeling to execute.

Historically, Matterport has only delivered CAD files as part of its BIM file add-on, however for projects that don’t require the level of detail of BIM, this
added unnecessary time and cost to a project. With the new CAD file add-on, Matterport customers can reduce design and documentation time
through a one-click solution producing editable CAD drawings from Matterport point clouds.

The CAD file add-on package will include:

.DWG CAD format of floor plans and reflected ceiling plans (AutoCAD 2020 version)

.DXF exported from .DWG
PDF of all floor plans and reflected ceiling plans
.RCS Point Cloud File
.CTB file of plot styles for CAD

“Great design and successful projects start with a solid foundation, yet the industry continues to rely on time-consuming tools and processes to get the
job done,” said Stephanie Lin, Sr. Director, Business Strategy, Matterport. “With our CAD file add-on, we’re making CAD creation faster and more
accessible so that anyone can kickstart the design process to streamline projects."

The CAD file add-on builds on Matterport’s existing add-ons and integrations for design and construction professionals, such as Matterport BIM files
(includes both BIM and CAD), the MatterPak Bundle (includes colorized point cloud, reflected ceiling plan images, high-resolution floor plan images,
3D mesh file and texture map images), and integrations with the world’s leading construction project management software tools like Procore
Technologies and Autodesk Construction Cloud.

The new CAD file add-on will be available to all regions globally in early 2024. To learn more about Matterport’s solutions for design and construction
professionals, visit: https://matterport.com/industries/architects-engineering-construction

About Matterport
Matterport, Inc. (Nasdaq: MTTR) is leading the digital transformation of the built world. Our groundbreaking spatial data platform turns buildings into
data to make nearly every space more valuable and accessible. Millions of buildings in more than 177 countries have been transformed into immersive
Matterport digital twins to improve every part of the building lifecycle from planning, construction, and operations to documentation, appraisal and
marketing. Learn more at matterport.com and browse a gallery of digital twins.
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Forward Looking Statements

This document contains certain forward-looking statements within the meaning of the federal securities laws, including statements regarding the
products and services offered by Matterport, Inc. (“Matterport”), potential growth opportunities, and Matterport’s projected future results. These
forward-looking statements generally are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “expected,” “intend,” “strategy,”
“future,” “forecast,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions (including
the negative versions of such words or expressions).
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Forward-looking statements are predictions, projections and other statements about future events that are based on current expectations and
assumptions and, as a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-
looking statements in this document, including the expected benefits of Matterport’s CAD file add-on and Matterport’s ability to implement initiatives,
business plans, forecasts, and other expectations in the industry in which Matterport competes, and identify and realize additional opportunities. The
foregoing list of factors is not exhaustive. You should carefully consider the foregoing factors and the other risks and uncertainties described in
documents filed by Matterport from time to time with the U.S. Securities and Exchange Commission (the “SEC”). These filings identify and address
other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward looking
statements. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking
statements, and Matterport assumes no obligation and, except as required by law, does not intend to update or revise these forward-looking
statements, whether as a result of new information, future events, or otherwise. Matterport does not give any assurance that it will achieve its
expectations.
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