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Item 8.01 Other Events.

On September 12, 2023, two stockholders of Matterport, Inc. (“Matterport” or the Company”), Raymond Arsenault and Timothy Bushika (the
“Plaintiffs”), filed a putative class action complaint (the “Complaint”) in the Court of Chancery of the State of Delaware (the “Court”) against the Company
and the current members of Matterport’s Board of Directors (the “Board”), captioned Arsenault & Bushika v. Matterport, Inc. et al., C.A. No. 2023-0930-
PAF (the “Action”). The Complaint alleges, among other things, that Article IX of the Company’s Second Amended and Restated Certificate of
Incorporation (the “Charter”) violates Delaware law because its renunciation of corporate opportunities is impermissibly broad as it is not sufficiently
limited to specified business opportunities or specified classes or categories of business opportunities and impermissibly waives fiduciary duties of the
company’s directors and officers.

The Company and its directors deny any and all wrongdoing alleged in the Complaint. However, because the Complaint had called into question
the validity of Article IX of the Charter, and to avoid the cost and distraction of litigation, the Board determined that it was advisable and in the best
interests of the Company and its stockholders to amend Article IX of the Charter (the “Amendment”). The Board thus approved and adopted the
Amendment, the text of which is set forth below, and has directed the Amendment to be submitted to the stockholders of the Company for adoption and
approval at the next annual meeting of stockholders, with the Board’s recommendation that the Amendment be approved and adopted by the stockholders
of the Company. In addition, the Company’s directors and officers will treat the Amendment as effective until such time as the Amendment is approved and
adopted by the stockholders of the Company.

On February 23, 2024, after the Plaintiffs were advised of the Board’s actions, the Plaintiffs filed a notice of voluntary dismissal of the Action as
moot, which the Court approved by order dated February 23, 2024. Believing that the swift resolution of this Action was in the best interests of the
Company, and without admitting the allegations of the Complaint, Matterport has agreed to pay $90,000 (the “Mootness Fee,” inclusive of a $500 service
award to Plaintiffs) to Plaintiffs’ counsel to resolve the anticipated application by Plaintiffs’ counsel for an award of attorneys’ fees and reimbursement of
expenses. In connection with the April 8, 2024 stipulated order closing the case, the Court ordered that the Company provide this notice. The Court has not
and will not pass judgment on the amount of the Mootness Fee.

The text of the Amendment is as follows:

ARTICLE IX

CORPORATE OPPORTUNITY

The Corporation renounces, to the fullest extent permitted by law, any interest or expectancy of the Corporation in, or in being
offered an opportunity to participate in, any Excluded Opportunity. An “Excluded Opportunity” is any business opportunity relating in
any way to digitizing, accessing and managing buildings, spaces and places online that is presented to, or acquired, created or developed
by, or which otherwise comes into the possession of (i) any director of the Corporation who is not an employee of the Corporation or any
of its subsidiaries, or (ii) any holder of Preferred Stock or any partner, member, director, stockholder, employee, affiliate or agent of any
such holder, other than any such holder who is an officer or employee of the Corporation or any of its subsidiaries (collectively, the
persons referred to in clauses (i) and (ii) are “Covered Persons”), unless such business opportunity is presented to, or acquired, created or
developed by, or otherwise comes into the possession of, a Covered Person expressly and solely in such Covered Person’s capacity as a
director, officer or employee of the Corporation.

Neither the amendment, alteration, or repeal of this Article IX nor the adoption of any provision inconsistent with this Article IX
shall eliminate or reduce the effect of this Article IX in respect of the renunciation of any business opportunity existing prior to such
amendment, alteration, repeal or adoption.
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